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TELLER

ON  SILVER.

The Caolorade Senalor Says Some
Sensible Things.

Bt swlilels Oughit to Set Awmerlenn Mun-
nfnetorers 1o Thilnking About
Ihee Frturee

Flike to doall the writing and talkine
posstblcon the silver isene, for |

sl

feel
more thon over that it is n e
tvitgns guestion, but T cannot always
Bpatre Lhe e,
U D shiond,
i

Lilo more of this work
The snliject is 8o vist s
rHicE g g0

many direetions and

it
care and thought togive ina in-

L e e ns ke so

nruterous i
Pt
eheartiohe o singl plinse of the subject,

The :d'l"-llll'lll':- recent lertee to Clifeago
Wik appealto the supporters of the
ol standard to defend that systom 1-‘\"
Prrovibi g for it the merit of sonndpess
andito dedlire all other svetems nnsound
aned the supporters of ol others wlvos
i

CiLes ol delmsid  curreney,

In his
apimion L snppuse wie are wdvocates of
unsottbonrreney,  Tyis o I reeret bl
Lhat the prosident did not point ont 1o
thiee the golil

stivesbard s wollas the possibile danger

S 0L o nolviningns of

FOCLE COmntne s ok we vetioem toc thie 8o ol
Dot gold and stlver as stieli nse existl
i e inphiad Siigos prioe to 18734,

[ | L A TTURATITIE [-I:II'H'!".I“I\ the whole
waorhd Ll e 1u nelit of the wse ol both
sUver and gold ns money of #lthmate w
dempaions Eugland was on g goll bnsis
and ey onowsilver hisis, it ik 1T,
TTTRH AT nls ol |"-I<l!|1'l' Were apen o
Bothseold and silver, and  Englanid bad
e Bienetifs of s open ain fur silyer i
Franee bt o short distance from 1583 -
s vommercinl center, while Ger-
minny s e Freneh mint for s wolid,
The Englishman desiving (o prt his sil-
tla

setulin il A PO LT A i‘r1iT|:1;;-' Hnt

ver o mones ol Hil

cither by
i Franee or by sending it o Lierminny
wnd exehanging it there ok ratio o
Hteen andl one=hndf ounees of =ilver for
an onee of gobl, The
anilil e wished  ehingged
ey Dk ot to sond itto: Kol 1o
e wained or o Frivnes for exeluinge inio

German huving

Wwiiieh it

Freieh money, This wis frovly done,
el adihe goldd el silver not el
for expirt from Burape wag coinsd into
Tl

United States mints were pen o the

niney T T I':-|||‘1||r.'.'l.|| 1IIi1J|'.

irnilmgv ol both silver and gold ot a eatio
[0 lintle less than sixteen onnees of sil-
ver toone ol gold, which ratio we speik
Lol e 16t ],

While all the worlidl wag not on a bi-
metallic basis, all the world had the ad-
vintages and benefits conferred by that

gyvsten, for England, Franee, the United

vs ] others were foady to eoin all
the silver offercil, and this gave gold and
it all
ties tocthe coin that conld be made ont

gHver bullion @ money valoe (CRLE

of i, Then oll conntries by the svstem
ol commercind exeliange had the full al-
vinntage of the bimetallic eojigee,

Ko history and tell me where there
i*:lTl}T]lill‘.E {Th] jll—llll_\' the ill-':-llii'l'il 1
stpposing that o vetnen to the condition
ol Hnanee existing prior to 1878 woull
Dae frivnght with disnster,
the nse of silver
lsve not benefited theire Guaneind eondi-

The conntries
Pl biove g oned

tion and the tonaneial eondition of the

worlil today is mueh less satisfactory

than it was for many venrs preceding
1874, s Hnetnated
thit

I el to 4

gremter dogree iy Vear letween

silversusing and golil-using  conntrivs
and pow serionshy threwtens (o transfer
the manuiaetinres of Borope amd Meri-
el L0 AR vonntries,

I will st thiis

I

the ol price of stlver fulls o the gold

WS b propositoin

."'|'1||r't|||'1| countries, iy |II'1I'I' il I'\]Hil‘l-
from gobd staidard vonntries st et ler
fudbin the eountey where produesd or
rrse e the eotntes o whieh the CX[Horts

are sent,  Silverspsing countries st

POy ore =ilver for hiports from galid
st sontiteies o the mm i setnrers
b gl stadard covnteies gt peddage
theselling price of their wires o meet
the dechine in the redative valoe of silver
to ol That s the sitnation: presented
the manufaciurers oduy.  Prior to 1873
Ii|1l'|'|‘. :tl.-i otte=hidl onncies of -i.|\'¢-r' woere
']'fu-:.
the Englisgh exporter to Asin peceived
ITE
conld certaninly couvert it into golil with-
It «lid

not ehange Ly dtiv murket tinetuations.

0] |H|.

eepiivilent: tocome o
tht ganomn of sthver, knowing it

ont loss npon the stabilie ratio,

Nowmnark the change, Toduy,necord-
10 o thie prresent price of silver;it takes
something Hke thirty=one onnees of sil-
Ver Lo secare |-_\' P\'-'il'.llh_"‘ Whnoounee ol
fifteen

G e, = owas the ease wefore

el one=lalf
1875, If
the exporter shonhl attemp to maintain

insteml  of

:n:ull

his ol pwiee afier silver was demone-

teredd, T minst T'I'Ir|llf|'| of it hie = lvor nsiy wr

| purchaser more than the awonnt of gil-
| ver heretofore paied fo Liiw produet, snb-
{jeet to the fnctintions of slver based
upon 4 golil mensure, which s now, as
vou know, reduced to one-hali it= former
Whut s the result?
The silver buyer of the Bnglishmen's

exchnnge vilne,

WIres st cither reiuse (e by, wmust
puy Lhe inereased gilver price or must
tor himsell in own
Whavdid he do? By o refoe
sl to by he foreed the Englishman to

mnnninetnre his

fonntry.

reddies Wiz price. The porter contin-
ues to by with his gilver, but oo the dis-
aster of the English mannfactueer, who
connot make & profit rodied

rates,

it sieh

suppose the Englisliman conld not af-
tord 1o reduee his priees to the fall des
preciation of stlver mensneed upon o
ol standied o st advanee his pri-
cos inexclange for the forcign impor-
ter’s silvar, and thon the silver paving
ctstomer complaing of rising
This Tegdds v tle

prices,

et of those

artieles in Slver nsing countrics

whoere the manufaetaeer @ gatistied o
take silver ot its old valoe, andothos the
market forthe gold standard producer is
That has Iven the
.\Il‘\'.[l'll, Illll':l., (i and <|;|1|:||I, .'llll]

donhittess more mneked in .i.‘i||:l|1 thitn in

destrovedl, BT

m

any other countrey,

[ Iooke now a= df Japan might beeome
Phie great manonfaetueinge conntey of the
Chedennt A not of thie world, s lm|-l||.l—
fom = gte s skultul inomannfactoring
as i that of Englawl, Jdapan has the
wdvan es of o hetter olinmteof choaper
lehorof wn abnndinee of eheap fron and

ihe her prodiets van be <old in China
atnd Tdloeon wosilver Tisis with profit.
and even i Bapope ona gold basis gt g
e less thn any Eutapenn conntry
e babetee thern, 0wy D said
that hier manufiet nees gee nobsallicient-
v perfectel o compete with the o=
e trine

Pt ietnres,  This may

itk iy articles, hut not us o most -
Prelies o s 1o those not yel perfecetid,
the paticnee and =kill of the Japanese
will so0n secure for their manafactures
the se exeellenee that s eommenid-
e Beapesin mannfnetured. prodacts 1o
both Earopean pmd Asiatic copsmmers,

T must e borne in mid that labor
lins mot fallen i Inding China, Japan
uted other silver standord conntrieg, and
that one onnee of “ilver hullion witl hll_l.‘
Thie

ainyinlios

ne ey labor now as iy ever did,

ta tene o olza ol all the donsestie




